ANNEX F
Board Accountability – Climate Accountability
Current ISS Policy, incorporating changes:
General Recommendation: For companies that are
significant greenhouse gas (GHG) emitters, through
their operations or value chain8, generally vote against
or withhold from the incumbent chair of the
responsible committee (or other directors on a case‐by‐
case basis) in cases where ISS determines that the
company is not taking the minimum steps needed to
understand, assess, and mitigate risks related to
climate change to the company and the larger
economy.

New ISS Policy:
General Recommendation: For companies that are
significant greenhouse gas (GHG) emitters, through
their operations or value chain8, generally vote against
or withhold from the incumbent chair of the
responsible committee (or other directors on a case‐by‐
case basis) in cases where ISS determines that the
company is not taking the minimum steps needed to
understand, assess, and mitigate risks related to
climate change to the company and the larger
economy.

For 2022, minimum steps to understand and mitigate For 2022, minimum steps to understand and mitigate
those risks are considered to be the following. Both
those risks are considered to be the following. Both
minimum criteria will be required to be in compliance: minimum criteria will be required to be in compliance:




Detailed disclosure of climate‐related risks, such as 
according to the framework established by the
Task Force on Climate‐related Financial Disclosures
(TCFD), including:
 Board governance measures;
 Corporate strategy;
 Risk management analyses; and
 Metrics and targets.
Appropriate GHG emissions reduction targets.


For 2022, “appropriate GHG emissions reductions
targets” will be any well‐defined GHG reduction
targets. Targets for Scope 3 emissions will not be
required for 2022 but the targets should cover at least
a significant portion of the company’s direct emissions.
Expectations about what constitutes “minimum steps
to mitigate risks related to climate change” will
increase over time.
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For 2022, companies defined as “significant GHG emitters” will be those on the current Climate Action 100+ Focus Group list.

9
Redlined = deleted; green = added
Reprinted from ISS Proxy Voting Guidelines Updates for 2022 / Americas

