ANNEX D
Advance Notice Requirements for Shareholder Proposals/Nominations
Current ISS Policy, incorporating changes:
General Recommendation: Vote case‐by‐case on
advance notice proposals, giving support to those
proposals which allow shareholders to submit
proposals/nominations as close to the meeting date as
reasonably possible and within the broadest window
possible, recognizing the need to allow sufficient notice
for company, regulatory, and shareholder review.

New ISS Policy:
General Recommendation: Vote case‐by‐case on
advance notice proposals, giving support to those
proposals which allow shareholders to submit
proposals/nominations as close to the meeting date as
reasonably possible and within the broadest window
possible, recognizing the need to allow sufficient notice
for company, regulatory, and shareholder review.

To be reasonable, the company’s deadline for shareholder
notice of a proposal/nominations must not be more than
60 days prior to the meeting, with a submittal window of
at least 30 days prior to the deadline. be no earlier than
120 days prior to the anniversary of the previous year’s
meeting and have a submittal window of no shorter than
30 days from the beginning of the notice period (also
known as a 90‐120 day window).The submittal window is
the period under which a shareholders must file his their
proposals/nominations prior to the deadline.

To be reasonable, the company’s deadline for shareholder
notice of a proposal/nominations must be no earlier than
120 days prior to the anniversary of the previous year’s
meeting and have a submittal window of no shorter than
30 days from the beginning of the notice period (also
known as a 90‐120 day window).The submittal window is
the period under which shareholders must file their
proposals/nominations prior to the deadline.

In general, support additional efforts by companies to
ensure full disclosure in
In general, support additional efforts by companies to
regard to a proponent’s economic and voting position in
ensure full disclosure in
the company so long as the informational requirements
regard to a proponent’s economic and voting position in the are reasonable and aimed at providing shareholders with
the necessary information to review such proposals.
company so long as the informational requirements are
reasonable and aimed at providing shareholders with the
necessary information to review such proposals.
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Reprinted from ISS Proxy Voting Guidelines Updates for 2021 / Americas

